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In the weeks since the voluntary withdrawal
of VIOXX" (rofecoxib) there has been much
speculation, based largely on incomplete and
sometimes inaccurate information, about the
potential impact of the withdrawal on Merck’s
business and its financial health.

Merck’s response 1s clear:

Our business prospects are strong and we are
well prepared to address the challenges posed by
the withdrawal of VIOXX.

We have a strong balance sheet, with cash and
reserves that well exceed debt.

We have high performing products in major
franchises that we expect to generate the cash flows
we need to fund research, build new manufacturing

capacity and continue to deliver returns to

shareholders. And we have depth and breadth in
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our pipeline, such as the six late-stage products
that include three vaccines that are expected to be
filed in the second half of 2005.

We are well prepared to deal with the challenges
ahead and extremely confident in our financial
strength and the excellence of our science. It is this
foundation that has served us so well in the past and
that will continue to drive our ability to deliver life-
saving and life-enhancing medicines and vaccines
to patients and returns to shareholders.

More facts about Merck and VIOXX are

available at merck.com.

Merck is continuing to offer to refund patients
for their unused VIOXX. For information about

the refund program, please call 1-800-805-9542

or visit V1Ioxx.com.
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Forward-Looking Statement. This communication contains “forward-looking statements” as that term is defined in the Private Securities Litigation Reform Act of 1995. These statements involve risks and

uncertainties, which may cause results to differ materially from those set forth in the statements. The forward-looking statements may include statements regarding product development, product potential or financial

performance. No forward-looking statement can be guaranteed, and actual results may differ materially from those projected. Merck undertakes no obligation to publicly update any forward-looking statement, whether

as a result of new information, future events, or otherwise. Forward-looking statements in this communication should be evaluated together with the many uncertainties that affect Merck’s business, particularly those

mentioned in the cautionary statements in Item 1 of Merck’s Form 10-K for the year ended Dec. 31, 2003, and in its periodic reports on Form 10-Q_and Form 8-K which the company incorporates by reference.



